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U S SEEKS EXTRAD TI ON CGF TRAVEL OOMPANY PRES| DENT
WHO ALLEGEDLY H D | NOOME | N FOREI GN BANK  ACOOUNT

JAMES B. COVEY, the United States Attorney for the Sout hern
District of New York, announced today that the United States is
seeking the extradition of RICHARD C. MASEFI ELD (" MASEFI ELD"), the
former President of Trafal gar Tours, U S. A, an international tour
conpany based in Manhattan, based on MASEFI ELD s involvenent in a
conspiracy to hide fromthe Internal Revenue Service hundreds of
t housands of dollars in secret conpensation paid to himthrough a
Channel |slands bank account.

According to a five-count Conplaint that was unsealed in
White Plains federal court today, MASEFIELD served as Vice
President, and then President, of Trafalgar Tours, US A (“TT-
USA’) between 1993 and 1997, and thereafter (from 1997-2001)
operated a TT-USA-rel ated conmpany | ocated in Florida. Accordingto
t he Conpl ai nt and ot her court docunents, TT-USA is a subsidiary of
Trafal gar Tours International, the international travel and tour

conpany that was owned and controll ed by Stanley S. Tol |l man. Duri ng
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the period 1993-2000, MASEFIELD, a citizen of New Zeal and, was a
per manent resident of the United States and thus required to report
to the IRS all of his worldw de incone.

According to the Conpl ai nt, MASEFI ELD and ot her enpl oyees
of TT-USA, as well as its owners, were paid “secret conpensation,”
that is, conpensation that, in violation of the crimnal internal
revenue laws, was willfully not reported to the IRS by either TT-
USA or the enpl oyees, including MASEFI ELD.

Al so according to the Conplaint, MASEFIELD received his
secret conpensation through a bank account |ocated at the Roya
Bank of Canada, in Guernsey, the Channel I|slands. Thereafter, in
order to get access to his funds in Guernsey, MASEFIELD
corresponded with a financial manager there who, upon request,
caused funds to be w thdrawn from MASEFI ELD s account at Royal Bank
of Canada. Those withdrawals were then used, according to the
Conmpl aint, to pay for personal expenses of MASEFIELD in the United
States, including expenses at a nmarina in Norwal k, Connecticut.
According to the Conplaint, between 1993 and 2000, MASEFIELD
recei ved i n excess of $370,000 in secret income through his Channel
| sl ands account, all of which he omtted frominconme tax returns he
filed, under penalty of perjury, with the IRS

According to the Conplaint, the information relating to
MASEFI ELD s Channel 1slands account was di scovered in 2002, after
the IRS | earned of Stanley S. Tollman’s control of certain accounts
there. MASEFIELD |l eft the United States for Australia after the IRS
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obtained the records relating to Stanley S. Tol | man.

According to Court records, Stanley S. Toll man, together
with his son, Brett G Tollman, was indicted on bank fraud and tax
fraud charges in 2002 in the Southern District of New York. The
I ndi ctment against both Stanley and Brett Tollman, which is
pendi ng, charge themwith conspiring to hide over $35,000,000 in
unreported inconme in secret Channel |slands bank accounts held in
corporate nanes. Stanley S. Tollman is currently a fugitive on
t hose charges.

MASEFI ELD was arrested by Australian authorities today
pursuant to an extradition request nmade by the United States.

M. COMEY praised the work of the IRS and the FBI, as well
as the authorities in Guernsey, the Channel |slands, and Australi a.
| f convicted, MASEFIELD faces a nmaxi num sentence of 5 years in
prison on the conspiracy charge, and 3 years in prison for the four
charges of subscribing to false tax returns. MASEFI ELD al so faces
a fine of $250,000 on the conspiracy charge, and $100, 000 on each
of the four false subscription charges.

M. COMEY said the investigation is continuing.

Assistant United States Attorneys STANLEY J. OKULA, JR ,
PETER G NEIMAN, and JOHN P. COLLINS, JR are in charge of the
prosecuti on.

The <charges contained in the Conplaint are nerely



accusations, and the defendant is presuned innocent unless and
until proven guilty.
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